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a message from the rector

Glory to God whose power, working in us, can do infinitely more than 
we can ask or imagine: Glory to him from generation to generation in 
the Church, and in Christ Jesus for ever and ever.
ephesians 3:20-21

These words, written by the apostle Paul to Christians living nearly 
2000 years ago in Asia Minor, have remarkable resonance for our 
current moment in 21st century Austin.

As I think about the past seven years of COTC’s existence, I am 
amazed at how God has done more than we might have asked or 
imagined. Moment by moment, we have shared a deep and cumu-
lative experience of God’s goodness and power. That we are in the 
situation we are in, having purchased the property at 8140 Exchange 
Dr. and are now dreaming about our future there, is due to God’s 
grace.

Paul’s words also point us forward, as we contemplate that future. In 
this campaign, we have an opportunity to respond to the grace God 
has shown us, to His glory, and to build toward that glory extend-
ing from generation to generation. My hope is that our prayerful 
and faithful response to the Holy Spirit will bear fruit in the life of 
COTC for generations to come, to the glory of God.

In this brochure you’ll find some of the dreams and imaginings of 
how our generosity in this season might build on the goodness we 
have known and contribute to a fruitful future. The completion of 
this campaign will move COTC into a season of financial stability 
and flexibility, with a property well-suited for hospitality, formation, 
worship, and mission.

As we are prayerfully generous in this season, and seek the leading 
of the Lord, I am confident that He will bring glory to His name as 
He works in us more than we can ask or imagine.

In Christ,
Peter+



a message from the  
campaign chairperson

Hi Church!

It has been an exciting year at COTC. We bought the property we 
rented for the past six years, have grown in size, diversity and 
ministry, and are doing our first capital campaign. In many ways, 
this feels like moving from a stage of adolescence to finally be re-
sponsible for getting our own oil changes.

I am so grateful for this community and how it has shaped my 
family and me. I have experienced the generosity of God’s love 
through so many of you in our relationships and, equally
importantly, in observing how we share that love in our immediate 
and extended neighborhoods.

I ask that you help us expand and deepen that reach by joining us  
in praying, “Heavenly Father, how are you inviting me to partici-
pate?” And I can’t wait to see how He answers.

Thank you for showing up, reflecting Christ to one another and our 
communities and for going on this adventure with us!

- Sarah Funderburk



october 2

creation of space  
more hospitable  
for kids
•	 classroom reconfiguration

•	 safe outdoor play space

october 9

making the sanctuary  
more conducive  
for worship
•	 improved lighting and A/V placement

•	 creative elements that make  
for more sacred space

october 16

beautification of the 
outside of the building
•	 landscaping
•	 stucco replacement
•	 outdoor baptismal font
•	 removal of fountain

october 22

creation of site plan for 
future development of 
the building & property
•	 specifically related to mission  

and service to the community

our goals & dreams
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reaching our goal  
together

goal  
$1,300,000 

 
pledged  

$794,500  
as of 9/26/2022



frequently asked questions

how will the funds raised through the 
tbtg campaign be allocated?

Funds will be distributed in three areas, debt reduction, capital improvements, and future-oriented  
initiatives.  Based on the two benchmarks we anticipate a breakdown of funds in the following ways:

if $1.3 million is pledged:
•	 $1 million for debt reduction
•	 $225k for capital improvements
•	 $75k for future-oriented initiatives

related to staffing in the areas of worship, pastoral, operations, and mission

if $1.5 million is pledged:
•	 $1.05 million for debt reduction
•	 $325k for capital improvements
•	 $125k for future-oriented initiatives 

related to staffing in the areas of worship, pastoral, operations, and mission

what are the primary goals related to 
the capital improvements?

Our intention is that property at 8140 Exchange Dr. would be a place of hospitality, reflective of and 
conducive for the worship of Jesus, and a blessing to our neighbors in His name. To this end we antici-
pate the funds allocated for capital improvements to be directed toward:

•	 Making the space more hospitable for kids by providing outdoor play space for a variety of ages, 
reconfiguring space for children’s formation, and community for adults and children alike.

•	 Adapting the existing ballroom to create an environment more conducive for liturgical worship. 
These changes may include aesthetic and structural elements (e.g. painting, in the use of sacred 
art, an elevated chancel, more natural lighting, etc.)

•	 The creation of a site plan for the entire four acre plot with an architect that would include plans 
for the future related to mission, formation, beauty, and hospitality.



for the funds unrelated to debt  
reduction how will decisions about  
those funds be made?

The Parish Council has full and final authority regarding the financial life of the church. They will make 
decisions regarding the improvements to be made, and the timing of expenditures with input from clergy 
and staff. A Property Team has been formed to provide input. There will be ways for the entire congrega-
tion to provide feedback and input in the design process. The decisions related to funds for staffing will 
be made by the Parish Council and rector, in keeping with our constitution and bylaws.

what is the situation with the church’s 
debt?

COTC owes $2.3 million on a mortgage for the purchase of the property. The goal of the Parish Council 
is to get that number below $1.5 million as quickly as possible. At that number we feel very confident 
about COTC’s ability to pay for the building’s ongoing use and maintenance as well as the mortgage.

for the campaign, are one time gifts or 
giving spread out over the three years 
preferred?

If someone has the means to give in a lump sum that is beneficial as it will allow us to move forward with 
greater certainty, having the funds already available. However, that is likely not a possibility for many of 
us and giving spread over the three years of the campaign (December 2022 to December 2025) is a huge 
blessing and will make a great impact.



gifts other than cash

What Are Gifts Other Than Cash?
Gifts other than cash include stocks, bonds, annuities, 
property, and other assets.

What Assets Could I Give?
Appreciated assets held more than one year, such as 
publicly traded stocks, mutual funds, bonds, real estate, 
collectables, and other readily marketable property 
often provide tax advantages.  Personal property such 
as automobiles, jewelry, and other items may also be 
given. 

Why Contribute Gifts Other Than Cash?
The tax code is very generous toward this form of giv-
ing. Giving the asset directly to the church allows the 
church to sell the asset, thereby eliminating potential 
capital gains taxes to the donor. This also results in a 
larger gift to the church.

How Does The Tax Benefit Work?
Itemized Deduction: The donor is allowed to include 
100% of the market value of many of these assets as 
charitable contributions for tax purposes, if held more 
than one year.  Because of its tax-exempt status, the 
church will receive the full market value, less transac-
tion costs, at the time of sale without paying capital 
gains taxes.

What If I Sell First Then Give The Cash?
You may be subject to capital gains taxes thereby 
reducing the after-tax proceeds from the sale. 

Sell First Give to Church

Market Value 20,000 20,000

Cost Basis -10,000 -10,000

Gain 10,000 10,000

Tax (assuming 25%)* 2,500 0

Church Receives 17,500 20,000

how do i give assets, 
such as stocks, bonds, 
and mutual funds
to the church?

Asset Transfer Options
1.	 Contact the church office. We will provide you 

with the transfer instructions.
2.	 Contact your broker and request the transfer.  

You will be provided with stock powers or  
transfer papers to complete the transfer.

When you have completed the transfer,  
please notify the church office.

creative 
strategies 
for giving
equal giving is never the  
goal at our church,  
but rather to come together  
as a church community— 
each sacrificing to achieve  
our vision.  
 
there is a role in this  
capital funding campaign  
for every member of the  
church and each contribution 
enables our success.  
 
You will not be pressured  
or told what you should give,  
but rather encouraged to  
pray to discern God’s will  
for your giving.



other giving strategies

Cash Flow Gifts
Smaller gifts add up! By giving smaller amounts at 
higher frequencies—weekly, semi-monthly, or month-
ly—large gifts can be reached in smaller steps. Using 
electronic funds transfers can be beneficial when 
making these gifts.

Diverted Funds Gifts
Freeing up funds that are currently going to other 
areas of spending allows a person to increase giving 
to God’s work. Diverting funds from entertainment, 
dining out, dues, subscriptions, gifts, allowances, or 
transportation offers lifestyle adjustments that impact 
one’s giving.

Delayed Expenditures
Postponing major expenditures such as automobiles, 
home projects, or trips provides substantial giving 
opportunities.

Income Producing Assets
Interest income, payments from rental properties, or 
income from other assets provide a source for in-
creased giving.

Sale Of Assets
Sale of major assets, such as a house, car, land, or busi-
ness provides available income for giving.

Raises And Bonuses
Contributing raises and bonuses are also creative 
methods that can be used to increase giving.

Freedom From Debt
Looking ahead to the next three years, you may discov-
er that debt obligations will be fulfilled. This frees up 
revenue for additional giving.

Unique Skills Income
Some people have marketable hobbies or skills that 
enable them to give from those new profits.

Charitable Giving Resources
Reviewing all charitable donations in light of their 
impact on the Kingdom of God affords a potential 
resource for significant giving.

Savings And Annuities
Savings for special projects, retirement, or a “rainy day” 
may offer a resource for increased giving. We often re-
alize that a portion of our savings may safely be given 
to the work of God’s Kingdom through our church.

Corporate Gifts
Business owners may be able to provide gifts-in-kind 
that may result in a stronger gift to the church and tax 
benefits to the donor.

special tax-free  
ira gifts

For those aged 70 ½ and older, it is possible 
to make tax-favorable charitable gifts from 
most types of IRA accounts. A total of up to 
$100,000 per year can be transferred directly 
from IRAs to qualified charities, such as our 
church, free from federal income tax. There 
also may also be state income tax savings. For 
those 72 and older or those who have begun 
taking their Required Minimum Distribution 
(RMD), donations given in this way count 
toward their RMD for the year of the gift. 

To take advantage of this benefit, it is im-
portant to make the donation directly from 
the IRA to the church. For those with check 
writing privileges on their accounts, this may 
be the most efficient way to make qualified 
charitable distributions from IRAs. Contact 
the church office or your tax advisor for more 
information.
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for questions or to learn more 

the rev. peter coelho  
512.790.3805   •  thanksbetogod@cotcaustin.org


